Electronic Times: Urgent need to establish a PMI Chapter to leverage the project management in South Korea
Translated Article Summary
Steven Fahrenkrog, PMI’s vice president of regional development, visited South Korea in June 2010 to support the establishment of a PMI chapter in the country.  “South Korea needs to strengthen its project management competency to be competitive in the global software program market,” he said.
At present, only 20.9 % of South Korea’s software program development and IT projects are completed within schedule and budget. According to the Standish Group International, Inc., South Korea’s rate of successfully completed projects is 11 % lower than in the U.S.  
According to Fahrenkrog, there are more than 15,000 PMPs in South Korea, but little organizational involvement.  Organizations need to improve their involvement in project management in order to deliver projects on time and within budget. By incorporating project management into software program development and IT operations, South Korea will become a recognized global force in these markets, expanding beyond the manufacturing industries for which it is currently known, including automobile, railway, and power plants. 

“While most countries in Asia Pacific have PMI chapters, there is none in South Korea,” said Fahrenkrog. “Establishing a PMI Chapter is critical to leverage project management and to share best practices and knowledge within South Korea’s software program development and IT industries.” 

